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LEASE AGREEMENT WITH PURCHASE OPTION
Automatic Payment:
 
A fee of                       per month, will provide Leesee's instrument with coverage that will cover repairs to maintain the instrument in good playing condition* and will cover Leesee for loss of the Leased instrument due to theft, fire, or natural disaster up to the balance due provided (1) account is current and (2) Leesee provides Gottschalk Music Center a copy of the Police or Fire Department report.  
 *Maintenance does not include general cleaning, or any work on the finish of the instrument or accessories.  In addition, no one, including Lessee, may work on the instrument other than the Lessor's Repair Department.  Do not attempt any repairs, as it may void the contract.
General Coverage:
Lessee Initials
Lessee Initials
I wish to add coverage to this agreement.
I do not wish to add coverage to this agreement.
I accept the automatic credit/debit card payment option.  I understand that if the card information provided with this contract is declined, and updated information has not been provided after 10 days, the account is removed from automatic payment, and the monthly rate will increase - late fees will apply.
 **Please note if instrument rented outside of store location, there is a one time transaction fee of $2.00**
 I decline the automatic credit card payment option and understand that a statement fee of $5.00 will be added, in addition to my monthly rental fee.
Lessee Initials
Lessee Initials
Instrument Information:
Additional Purchases:
Item#1:
Item#3:
Item#2:
Item#4:
FEDERAL CONSUMER LEASING ACT DISCLOSURES
monthly rental payments of   
coverage, and
plus
of each month starting on
.
A finance charge of 1.5% per month is assessed on the unpaid balance and is deducted from the lease payment. 
As the down payment is the rent of the first two months, the down payment is non refundable.
Sales tax is included.
(lease payments excludes coverage fees, any late fees, returned check charges, service fees, and default expenses.)
statement fee are due on the
For Office Use Only
Lessee Information
Delivery Items
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Form of 
Payment
AUTOMATIC MONTHLY CREDIT/DEBIT CARD PAYMENT INFORMATION:
Credit Card Billing Address
LEASE AGREEMENT WITH PURCHASE OPTION
- Page 2 -
DOWN PAYMENT INFORMATION:
Terms and Conditions
1.  Lessee will promptly inform Gottschalk Music Center of any change in address and phone number.  Also, if electing for automatic payments,  must have valid credit card information on file at all times.  
2.  A late fee of $5.00 a month will be assessed for payments that are received more than ten days late.  A $35.00 fee will be charged for a returned check.  These fees do not apply toward the purchase of the Leased Property.  
3.  Default:  In the event Lessee fails to comply with any of the terms and conditions of the lease agreement, including timely payments of money due here under, Lessor shall be entitled to recover from Lessee all reasonable expenses, including Lessor's attorney fees and costs, court costs, collections costs, collection service fees, and any other costs incurred by Lessor in obtaining rents due and possession of the leased instrument, including full  retail value of instrument and fees. 
4.  Warranties:  Lessor guarantees the Leased Property to be in good working condition at the time of leasing.  There are no other expressed or implied warranties.
5.  Insurance:  Insurance is not provided by the Lessor.  Lessee is liable for the replacement value or repair of the leased instrument in the event of loss, theft, or damage to the Leased Property.
6.  Ownership of the Leased Property shall at all times remain with the Lessor until the Lessee pays in full for the Leased Property to Lessor, Gottschalk Music Center at 133 Burney Street, Modesto, CA 95354.  In case of Chapter 11, the instrument is to be returned to the Lessor.    
Lessee Initials
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IMPORTANT NOTES
 
To cancel this lease and future payments, the instrument MUST BE RETURNED to Gottschalk Music Center at 133 Burney Street, Modesto, CA 95354, 
and NOT to any school, or school employee.    
 
Instrument returned more than 5 days after the month's due date will be charged for a full month's rental fee.   
 
Please note accessories and down payment are non-refundable.
 
Fractional Instruments/Alpha's Only:  Please note that Gottschalk Music Center recommends exchanging instrument for the next size appropriate, or full alto saxophone, PRIOR to completing rent-to-own contract. 
 
Lessee Initials
Lessee #1  
Printed Name
THE UNDERSIGNED  HEREBY GUARANTEES PAYMENTOF ALL MONEY DUE GOTTSCHALK MUSIC CENTER PURSUANT TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
Lessee Initials
Lessee #1  
Signature
Lessee #2  
Printed Name
Lessee #2 
Signature
Employee 
Printed Name
Lessee Initials
Lessee Initials
Lessee Initials
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